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U.S. & South America Soybean/Products Balance

United States Argentina Brazil
Actual Estimate Proj. Actual Estimate Proj. Actual Estimate Proj.

2006/07 2007/08 2008/09 | 2006/07 2007/08 2008/09 | 2006/07 2007/08 2008/09

Soybeans thousand tonnes
Carryin 12,229 15,617 5,580 334 1,876 945 2,252 3,110 3,830
Production 86,770 72,824 79,486 48,800 46,200 50,500 59,000 61,000 59,000
Imports 246 269 191 2,336 3,025 2,700 108 100 150
Crush 49,198 49,024 46,675 35,962 35,180 36,700 31,511 31,955 31,500
Exports 30,428 31,598 28,576 12,132 13,400 14,900 23,805 25,450 25,000
Other 4,002 2,508 4,422 1,500 1,576 1,600 2,934 2,975 3,025
Usage 83,628 83,130 79,673 49,594 50,156 53,200 58,250 60,380 59,525
Carryout 15,617 5,580 5,584 1,876 945 945 3,110 3,830 3,455

Soymeal thousand tonnes
Carryin 285 314 267 2,003 1,144 1,200 863 1,563 1,878
Production 39,058 38,322 36,959 27,856 27,607 28,700 24,420 24,760 24,410
Domestic use 31,184 30,078 29,484 619 634 660 11,520 12,180 12,600
Net Exports 7,845 8,291 7,470 28,096 26,917 28,013 12,200 12,265 12,075
Usage 39,029 38,369 36,954 28,715 27,551 28,673 23,720 24,445 24,675
Carryout 314 267 272 1,144 1,200 1,227 1,563 1,878 1,613

Soybean oil thousand tonnes
Carryin 1,365 1,399 1,126 487 310 301 300 341 406
Production 9,294 9,329 8,868 6,917 6,709 7,017 6,050 6,130 6,040
Domestic use 8,420 8,313 8,165 580 1,045 1,167 3,550 3,895 3,998
Net exports 840 1,289 907 6,514 5,673 5,800 2,459 2,170 2,050
Usage 9,260 9,602 9,072 7,094 6,718 6,967 6,009 6,065 6,048
Carryout 1,399 1,126 922 310 301 351 341 406 398
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USDA Export Sales (tmt) - Week of 18 December 2008

Accum Accum
New New
Commodit Sale | Export Export
Country y S S Country Commodity Sales s
Canada Soybeans 7.8 82.8 Japan Soymeal 9.9 34.3
China Soybeans 374.3 | 7623.8 Mexico Soymeal 33.3 361.0
Colombia Soybeans 12.9 50.4 Philippines | Soymeal 3.8 46.4
Egypt Soybeans 60.0 142.1 Turkey Soymeal 16.6 38.4
Indonesia Soybeans 114.6 312.6 Venezuela Soymeal 23.0 152.5
Korea,
Rep. Soybeans 58.3 123.8 Canada Soyall 2.2 8.2
Mexico Soybeans 12.4 856.8 Nicaragua Soyall 0.6 7.2
Netherland
s Soybeans 129.8 558.9
Spain Soybeans 11.3 213.8 Export Sales Totals (tmt)
Outstandin
Taiwan Soybeans 59.6 640.5 g Accum. New
Commodit
Canada Soymeal 16.2 234.2 y Sales Exports Sales
125,580.

Colombia Soymeal 7.7 38.8 Soybeans 7,260.9 5 584.8
Dom. Rep. | Soymeal 15.7 74.4 Soymeal 1,409.7 1,649.0 145.7
Guatemala | Soymeal 12.0 64.4 Soyall 107.8 106.2 5.5




a T ARG (RIT/IAM)
Weekly Statistics, Past Five Weeks ($/mt)

20-Nov 26-Nov 4-Dec 11-Dec 18-Dec
Nearby Soybean Futures (CBT) 314.52 332.07 | 297.99 314.71 319.48
Basis Central lllinois 318.20 n/a | 305.34 320.22 324.99
Basis Gulf 340.24 347.22 | 326.65 345.57 350.35
Nearby Soybean Meal Futures (CBT) 283.51 290.13 | 272.60 282.52 293.54
Basis Decatur 288.25 nfa| 274.80 280.31 295.75
Basis Gulf 312.17 318.79 | 301.26 310.08 321.10
Basis West Coast 344.14 350.75 | 333.23 348.66 359.68
Nearby Soybean Oil Futures (CBT) 675.27 716.50 | 644.18 699.30 676.81
Basis Decatur 666.89 n/a | 633.82 660.72 638.23
Basis Gulf 691.80 733.03 | 660.72 688.28 665.79
BIFFEX Ocean Freight Rates
US Gulf/Cont., grains basis 12.83 11.56 10.30 10.06 11.02
US Gulf/Japan, grains basis 26.86 24.20 21.21 20.64 22.99
PNW/Japan, grains basis 18.49 17.30 15.08 14.63 14.98
PNW/Japan Spread 8.38 6.90 6.13 6.01 8.01
US Corn, CBOT Nearby Futures 143.20 139.36 125.29 133.06 153.34
US Sorghum, Gulf Cash Price 144.07 141.31 | 125.99 132.94 147.93
Canadian Canola, Nearby Winnipeg 319.06 332.30 | 284.41 316.42 321.69
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Nearby Soybean Futures
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Nearby Soymeal Futures
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Nearby Soyoil Futures
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Weekly Soybean Export Inspections

800¢/8T/cT

800¢/1T/¢T

800¢/v/cT

800¢/L2¢/1T

800¢/0¢/1T

800¢/ET/TT

800¢/9/TT

800¢/0€/0T

800¢/€¢/0T

02007 m 2008

"R

Selected Ocean Freight Rates, Grains Basis

pray

K

A

2

iz

PNW/Japan ‘

= = = =US Gulf/Cont. mmmtmsm US Gulf/Japan

lwy/srejjod

800¢/TT/CT

800¢/9T/0T

800¢/1¢/8

800¢/9¢/9

800¢/1/S

800¢/9/€

800¢/0T/T

£00¢/9T/1T

£,00¢/1¢/6

100¢/L2/L

200¢/T/9

,002/9/v

1,00¢/6/C

900¢/ST/CT

=

/
N

rHJ\
®



